
The Tariffs announced by Trump on 2 April’s 
“Liberation Day” were once again far more than 
what the market anticipated, driving the global 
market sell-off. 

In a market gripped by fear, the current environment reflects just that. The JSE All Share has dropped sharply, 
mirroring global sell-offs triggered by Trump’s tariffs. Some countries are negotiating; others are retaliating. 
Markets aren’t waiting for clarity—they’re pricing in potential impacts, fuelling volatility across asset classes.

Looking ahead, we expect global equities to stay volatile until there’s more certainty around U.S. tariffs. 
While downturns are unsettling, history shows they often present compelling opportunities for long-term 
investors.

Through it all, remember: success lies in simplicity and consistency. By staying committed to an investment 
strategy aligned with your goals, your chances of long-term success improve significantly. Stay focused. Stay 
invested. We’re here to guide you every step of the way.

Source: Bloomberg

Disclaimer
The information and opinions contained in this document are recorded and expressed in good faith and in reliance on sources believed to be credible. No representation, warranty, undertaking or 
guarantee of whatever nature is given on the accuracy and/or completeness of such information or the correctness of such opinions. Analytics Consulting will have no liability of whatever nature and 
however arising in respect of any claim, damages, loss or expenses suffered directly or indirectly by an investor acting on the information contained in this document. The information in this document 
is for factual information and marketing purposes only and does not constitute any form of advice, guidance or recommendation. Furthermore, due to the fact that Analytics Consulting does not act as 
your financial advisor, we have not conducted a financial needs analysis and will rely on the needs analysis conducted by your financial advisor. We recommend that you take particular care to 
consider whether any information contained in this document is appropriate given your objectives, financial situation and particular needs in view of the fact that there may be limitations on the 
appropriateness of the advice provided. No guarantee of investment performance or capital protection should be inferred from any of the information contained in this document. Past Performance is 
not indicative of future performance.

The drawdown has been 
sharper relative to the tech 
bubble, GFC and the 2022 
inflation crisis, but not as 
severe as COVID.

Source: Bloomberg as at 4/4/2025 

-60.00%

-40.00%

-20.00%

0.00%

Tech Bubble GFC Covid
Inflation Crisis Trump Tariffs

Portfolio Analytics Consulting (Pty) Ltd is an authorised Financial Services Provider, FSP: 18490 | www.analyticsconsulting.co.za | T: (011) 463 9600

8 April 2025

MARKETS REACT TO
TRUMP’S TARIFFS


